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Things to Consider When Selecting a 
Continuing Care Retirement Community
There may come a time when we have to face the reality that we shouldn’t be living on our own 

anymore. Many of us will choose to enter a continuing care retirement community (“CCRC”) well 

before that day arrives. But before rushing off to the golf course or plunging into the pool, be sure to 

consider these factors in selecting a CCRC.

1. Entrance Fees and Housing Contracts
Fees and contract terms can vary greatly between communities. Reviewing the information from 

different providers is important.  If possible, a trusted family member, friend or advisor should serve 

as second set of eyes throughout this process in order to ensure that you are fully aware of all the 

nuances of the contract. 

 

2. Monthly Costs
The entrance fee might be low, but monthly costs might vary. What happens if your capacity or 

health changes? How will that effect your cash flow, and how long are you able to sustain the rising 

costs? Your financial advisor or wealth planner can assist you in considering these contingencies so 

that you’re not forced to relocate in the future.

3. Tax Benefits
Another advisor to contact is your tax preparer, since some of your continuing care costs may be 

used to lower your tax bill if certain circumstances apply. Providing your preparer with the year’s 

detailed statements will ensure that no deduction is missed on your return.

4. Sustainability
Take a look at the history and structure of the community. Is the CCRC you selected financially via-

ble?  Are the company’s financials readily available? What’s their track record with other communi-

ties they own or manage? If the deal is “too good to be true,” it might just be too good. You don’t want 

to be displaced if the community is sold, or worse, closes operations.
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5. Timing
It’s important to start having this conversation with your spouse, immediate family and advisors as 
soon as possible. Selecting a community takes time and financial planning, and you don’t want to leave 
it until it’s rushed, stressful or you’re not up to the task. The sooner you get informed the more likely 
you’ll select the perfect retirement for you!

If you have any questions, don’t hesitate to contact your Relationship Team or email us at 

Top5@glenmede.com. 
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