
topfive 
Estate Planning Documents You MUST 
Keep Updated
Your will is signed, the ink has dried and your estate plan is set. Fast forward a few years and you’ve 

had two kids, switched jobs, bought real estate, and have something called a Roth 401(k) at work. 

Your documents need review!

1. Will
Whether or not it still matches your current ideas about your estate plan, a will remains in force until 

you revoke it. The birth of a new child, moving to a new state, a divorce or changes in tax law are just 

a few things which may unintentionally cause the redistribution of assets among your beneficiaries 

in ways you never contemplated. To safeguard your plan, you should revisit your will after every 

significant life event or at least once every three to five years. 

2. Beneficiary Designation Forms
Your will does not control the disposition of your retirement accounts or insurance policies. Each 

of these accounts or policies has a separate “Beneficiary Designation Form.” It is important to keep 

track of every account and policy, no matter how small. The retirement account from your first job 

could be left to individuals who are no longer part of your testamentary plan!

3. Medical/Healthcare Power of Attorney
Do you want the State making medical decisions for you? Depending upon where you live, if you are 

single and over the age of 18, no one (including your parents or partner) can make medical decisions 

on your behalf unless you or a court empowers them. Make sure you have someone in place that is 

willing and able to make these decisions for you. 

4. Financial Power of Attorney
You have the wherewithal to pay, but you are incapacitated. Your creditors (and possibly the hos-

pital) may not know or care, or wait too long to collect. Have a person you trust authorized to keep 

your finances in order or create a revocable living trust with a competent personal or corporate 

trustee.
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5. The Master List 
Why add chaos or anxiety to your loved ones’ grief when something does happen to you? You might 
have an internet checking account, a lawyer in Ohio, a trusted financial advisor in Philadelphia, vacant 
land in Nebraska, and estate planning documents in a safe deposit box in New York. A master list 
ensures your family, executor or agent will be able to find and access your records and assets. The list 
can include: (1) the contact information of all advisors; (2) log-in information for accounts you access 
online; (3) the location of real estate, vehicles, or other personal property; and/or (4) the location of 
all legal/financial documents e.g. will, trusts, life insurance policies, tax returns, or titles to property.   
Review Glenmede’s Guide for My Family and Advisors to assist you through the process.

If you have any questions, don’t hesitate to contact your Relationship Team or email us at 

Top5@glenmede.com. 
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