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Top 5 Conversations to Have with
Your Kids About Family Wealth
Let’s face it, talking to your kids—even when they’re all grown up—about touchy subjects can be tough, and
money can be one of those subjects. Glenmede recognizes the challenge inherent in communicating with your
kids about family financial matters, but urges you to maintain an open dialogue on the subject of family wealth
if you want to build a bridge between generations.

1. Talk about the past.
Whether great-grandpa Forrest built a candy-coated chocolate empire or great-aunt Ruth took the toy world
by storm with a little blonde doll, relaying your origin story allows your children to appreciate the efforts of
those who struggled and sacrificed to create the wealth your family now enjoys.

2. Demonstrate your principles.
An understanding of your family’s core values will inform the next generation’s decisions surrounding the use
of family wealth. Shared charitable, educational, or entrepreneurial values can unite future generations in
deploying family wealth to promote women in STEM careers, provide scholarships to at-risk youth, or seed a
Kickstarter campaign.

3. Give them (and model) inancial responsibility.
Have the kids save part of their allowance each week to buy their first shares of stock, or require them to start
an IRA with some of last summer’s tips… they seem like trivial lessons, but by educating your children from a
young age with respect to financial responsibility, you can engender a lifetime of conscientious fiscal practices.

4. Now, talk about the future.
Engaging the next generation in setting short- and long-term family goals encourages their contribution in
attaining them and can preempt the conflicts that can arise when teamwork is required. Well-known names like
Prada might not mean anything to us today if not for generations of each family coming together to outline and
achieve their collective goals.
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5. Get ready to let go.
Hard to believe, but at some point, they’re on their own. Acknowledging the next generation’s role as the
family’s future decision makers allows the process of transitioning wealth and responsibility to ensue, with your
guidance and involvement.
We’re here to help families navigate difficult conversations and other transitions. For more information, visit
our website at www.glenmede.com.
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